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FY 2010 CDFI Program Funding Round 

Frequently Asked Questions 
 
General Eligibility and NOFA Questions 
1. When is the Application due? 
2. When is the Certification Application Due? 
3. Where is the Certification Application? 
4. I am already a Certified CDFI.  Do I have to submit anything? 
5. My organization is considering changing its Target Market.  Should we do this 

before we apply? 
6. Can FA or TA Funds be used for new construction, e.g., building a new branch? 
7. Does the CDFI Fund require matching funds for the FY 2010 CDFI Program 

funding round? 
8. Can my organization receive a CDFI Program award two years in a row? 
9. Is the CDFI Fund using American Recovery and Reinvestment Act (Recovery Act) 

funds to make awards for the FY 2010 funding round? 
 
Application, Charts, and Attachments Questions 
10. What is the difference between the TAP and the narrative in requesting TA? 
11. How does the CDFI Fund define Operating Expenses and what are some examples? 
12. Page limits requirement differences for Core vs. SECA/TA-Only? 
13. Who do I send the Material Events form to? 
14. How do I fill out the SF-424 and complete it? 
15. Why is there no place for a signature on the myCDFI Fund Signature Page? 
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General Eligibility and NOFA Questions 

 

1. When is the funding application due for the FY 2010 funding round of the CDFI 
Program? 

The funding application must be received through myCDFI Fund by 5:00 p.m. ET, 
Wednesday, November 18, 2009. 

 

2. When is the Certification Application Due? 
For purposes of the FY 2010 funding round, a CDFI Certification Application must be 
received by 5:00 p.m. ET, Wednesday, October 14, 2009. 
 
3. How do I obtain a CDFI Certification Application? 
The CDFI Certification Application is found on the CDFI Certification website as a PDF 
document.  Please see the Notice of Funds Availability (NOFA) for the FY 2010 CDFI 
Program funding round for more details related to the submittal of a CDFI Certification 
Application. 
 

4. My organization is a Certified CDFI.   Do I have to submit anything related to 
certification prior to applying for CDFI Program funds? 

In order to apply for CDFI Program funding in the FY 2010 funding round, an 
organization that is already certified as a CDFI (and whose certification has not expired 
or been terminated) must submit a Certification of Material Events Form to identify any 
occurrence that affects the organization’s strategic direction, mission, or business 
operation and, thereby, its status as a CDFI. This form and additional guidance can be 
found on the CDFI Fund Certification Web page.   
 
The Certification of Material Events Form must be received by 5:00 p.m. ET, October 14, 
2009. 
 

5. My organization is considering changing its Target Market.  Should we do this 
before we apply? 

All Applicants will be expected to describe the markets they serve, and to discuss the 
needs of those markets.  In general, CDFIs are not required to formally amend their 
Target Markets before they apply for funding.   
 

6. Can CDFI Program Financial Assistance or Technical Assistance funds be used 
by an Awardee for new construction, e.g., building a new branch or office? 

 No.   
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7.  Does the CDFI Fund require matching funds for the FY 2010 CDFI Program 
funding round? 
Congress waived the matching funds requirements for the FY 2009 funding round, and it 
is very likely that the matching funds requirements will be waived for the FY 2010 
Funding Round as well.  As of the publication date of this NOFA, however, such a 
waiver has not been enacted into law.   
Accordingly, the CDFI Fund encourages Applicants to include matching funds 
documentation as instructed in the application; if the matching funds waiver is enacted, 
the CDFI Fund will not consider matching funds documentation.   

However, matching funds documentation is optional in the FY 2010 application.  The 
CDFI Fund will review applications that do not contain matching funds documentation.  
Choosing not to submit matching funds will not impact an Applicant’s ability to request 
their desired amount of Financial Assistance.   

Should the matching funds requirement not be waived, Applicants that have not included 
matching funds documentation will be provided a 30-day window to submit this 
information.  The CDFI Fund will provide additional information about this process at 
the time that it opens the 30-day window.   
 
8.  Can my organization receive a CDFI Program award two years in a row? 
Yes, so long as all application and other requirements related to prior Awardees, set forth 
in the NOFA, are met. 
 
9.  Is the CDFI Fund using American Recovery and Reinvestment Act (Recovery 
Act) funds to make awards for the FY 2010 funding round? 
No.  The CDFI Fund will use funds from standard appropriations to make awards for this 
round.  Awardees will not be subject to Recovery Act reporting requirements. 
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Application, Charts, and Attachments Questions 

 
10.  What is the difference between the Technical Assistance Proposal (TAP) and the 
TA narrative?   
 
A complete Technical Assistance Proposal (TAP) includes the following three 
components:   

(1) Completed TA narrative entered in the first box in the Comprehensive Business 
Plan (CBP) template; 

(2) Completed TA Budget - Chart C; and 
(3) Justification of the requested TA items in at least one of the Weakness/TA 

Request questions, which is the final question of each major section of the CBP. 
 

11.  How does the CDFI Fund define Operations and what are some examples? 
 
As stated in the NOFA, Operations are funds that the Applicant will use to carry out its 
Comprehensive Business Plan and/or for related purposes that the CDFI Fund deems 
appropriate.  Operations are an eligible use of FA funds.   
 
Examples of Operations expenses include, among others, staff salaries, training, travel, 
equipment and other capital purchases, and materials and supplies.  Financial Products, 
Financial Services and Development Services are also eligible uses of FA, but are not 
considered Operations. 
  
Please note that with every FA award, regardless of whether it is used for Operations, the 
Awardee will be required to demonstrate that funds equivalent to at least 85 percent of 
the total FA award were deployed within the Target Market over the three year 
performance period, as set forth in the Assistance Agreement. 
 
12.  Are there different page limit requirements for Core, SECA, and TA-Only 
Applicants? 
 
No, all Applicants have identical page limit criteria as identified in the Application and 
the NOFA.  Please follow the narrative guidelines in the Application to ensure your 
response is complete, concise, and compelling.    
 
13.  Who do I send the Material Events form to? 
 
The Material Events form should be faxed to the Attention of the Compliance, 
Monitoring, and Evaluation Manager at 202-622-7754.  
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14.  How do I fill out the SF-424 and complete it? 
 
The SF-424 must be signed, scanned, and uploaded as an attachment when completing 
the CDFI Fund’s Signature Page in the myCDFI Fund system.  In addition, please include 
the following information for Lines 11, 12, 13, and 17: 
 
 11. Catalogue of Federal Domestic Assistance Number: 21.020 
 Title: Community Development Financial Institutions Program 
 
 12.  Funding Opportunity Number: CDFI-2010-FATA 
 Title:  FY10 Funding Round of the CDFI Program 
 
 13.  Leave Blank 
 17.  a) Start Date:  10/1/10   b) End Date:  9/30/13 
 
 The instructions for the SF-424 can be found at the end of the document. 
 
15.  Why is there no place for a signature on the myCDFI Fund Signature Page? 
 
The CDFI Fund only requires a signed SF-424 for the FY 2010 funding round.  There is 
no need for a signature on the Signature Page since signing, scanning, and attaching the 
SF-424 to the application suffices. 
 


