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Aura Mortgage Advisors 
 
Location:  Boston, MA 
 
Type of Institution: Loan Fund 
 
Target Market(s): Low-Income Targeted Population in Massachusetts 
 
Founded in 2006, Aura Mortgage is managed by BCLF Ventures, Inc., a certified CDFI.  
Aura and BCLF Ventures are affiliates of Boston Community Capital (BCC), a 25-year-
old comprehensive CDFI whose mission is to build healthy communities where low-
income people live and work.  Aura pursues this mission by offering a wide range of 
financing products and by developing financing mechanisms that create access to capital 
in low-income communities.  Since 1984, BCC has invested more than $435 million in 
low-income communities (LICs): financing nearly 9,500 affordable homes, child care 
facilities and schools serving nearly 7,200 children and creating more than 1,400 jobs in 
LICs.   
 
Border Federal Credit Union 
 
Location:  Del Rio, TX 
 
Type of Institution: Credit Union 
 
Target Market(s): A three county Investment Area comprised of Val Verde County, 

Maverick County, and Kinney County in Texas 
 

Border Federal Credit Union (BFCU) was established in 1954 and is headquartered in 
Del Rio, Texas with 3 branches located in Del Rio, Laughlin Air Force Base and Eagle 
Pass, Texas.  Programs offered at BFCU include free financial counseling, Volunteer 
Income Tax Assistance (VITA), an annual youth fair, an annual financial summer youth 
camp, Junior Achievement at local elementary schools and the National Endowment for 
Financial Education (NEFE) at the local high school.  Services include: 13 ATM 
locations, consumer and home equity loans, deposit and investment accounts, internet 
banking, electronic bill payment, bilingual (English/Spanish) audio response, safe deposit 
boxes, travelers checks, money orders, credit card cash advances, debit and ATM cards, 
international wire transfers, and many others.  BFCU has 90 employees of which 
approximately 90% are bilingual (English/Spanish). 
 
CEN-TEX Certified Development Corporation (dba BCL of Texas) 

 
Location:  Austin, TX 



 
Type of Institution: Loan Fund 
 
Target Market(s): Low-Income Targeted Population and Other Targeted Population - 

Hispanic in a 43 county area in southern Texas 
 
Chartered in 1990 during a major Texas recession, CEN-TEX CDC, doing business as 
BCL of Texas, responded to the request of rural communities to help stimulate distressed 
regions.  To date, BCL of Texas has provided more than 13,000 hours business 
development counseling and technical support to businesses in low wealth communities.  
Over $267 million in business loans have been facilitated with a resulting impact of 3,883 
jobs and a borrower annual payroll in excess of $97 million.  BCL of Texas has 
developed a premier loan portfolio software system to monitor lending capital and has a 
proven track record as an economic development niche lender, booking small business 
loans that conventional lenders cannot book and that local economic development 
organizations are not set up to fund.  BCL of Texas also collaborates with other Texas 
CDFIs on referrals and is a leader in business growth development strategies. 

 
Charter Schools Development Corporation 
 
Location:  Hanover, MD 
 
Type of Institution: Loan Fund 
 
Target Market(s):  Low-Income Targeted Population Nationwide 
 
Charter Schools Development Corporation (CSDC) is a 501(c)(3) non-profit incorporated 
in June 1997.  Its mission is to promote community development by providing financing 
to public charter schools serving a significant Low-Income Targeted Population (LITP), 
defined as students in grades PreK-12 who are eligible for federally subsidized free or 
reduced price lunches under the National School Lunch Program; public charter schools 
located in economically distressed census tracts; and/or public charter schools located in 
communities with a large number of poor performing district schools and also enrolling 
and serving the LITP.  CSDC’s non-traditional financing solutions enable target market 
schools to open on time, conform with authorizers’ charter agreements, and save 
hundreds of thousands of dollars of operating capital in the process.  CSDC is a $63 
million organization that has impacted the lives of over 20,000 students in 75 schools 
across 23 states including the District of Columbia by providing $33 million in CDFI 
eligible loan guarantees and credit enhancements in the last 12 years.  CSDC has 
provided over 635,000 square feet of educational facilities for sixteen schools that would 
not have been able to obtain essential financing absent CSDC’s products. 
 
Coastal Villages Community Development Fund, LLC 
 
Location:  Anchorage, AK 



 
Type of Institution: Loan Fund 
 
Target Market(s): A 2 census tract Investment Area in Alaska 

 
Established in 2009 as a wholly owned subsidiary of the Coastal Villages Region Fund, 
the Coastal Villages Community Development Fund, LLC (CVCDF) is a nonprofit 
Community Development Quota organization created in 1992.  CVCDF provides 
community development financing to twenty low-income communities on the Western 
Coast of Alaska.  CVCDF’s mission is to provide capital, financial services and related 
development services to the low-income villages it serves.  The CVCDF communities are 
comprised of more than 8,700 people, twenty six percent of which live below the poverty 
line.  The remoteness of the communities, in combination with being severely low-
income and generally disadvantaged by their isolation, has led to the creation of a largely 
cash-based economy centered on the fishing industry.  CVCDF has been formed to act as 
a CDFI to address the financial needs of the communities.  CVCDF seeks to provide 
working capital, term lending facilities, access to basic banking services and a systematic 
financial education and training program. 
 
Equitrend Capital 
 
Location:  Amarillo, TX 
 
Type of Institution: Venture Capital Fund 
 
Target Market(s): All eligible census tracts in a 26 county area of northern Texas 
 
Equitrend Capital, LLC is a Community Development Venture Capital Fund that was 
organized in 2007, and made its first portfolio investment in 2009.  Certified as a CDE in 
2009, Equitrend is a small fund serving a predominantly rural market using limited 
resources, and has tremendous support from community organizations and institutions 
who are dedicated to strengthening the local economy.  Equitrend’s sole product is early 
stage equity financing for small business, taking equity positions in invested companies 
using common stock in a corporation structure.  Equitrend invests in startup and early 
stage companies with the twin goals of taking them to sustainable cash flow and proving 
their business concepts.     
 
Express Credit Union 
 
Location:  Seattle, WA 
 
Type of Institution: Credit Union 
 
Target Market(s): Low-Income Targeted Populations in King County, Washington 



 
Express Credit Union is a nonprofit financial institution chartered in 1934 to serve low-
income, working people in South Seattle, King County, Washington with the mission to 
provide affordable fianancial services to low- and moderate-income people in King 
County and help them build assets and achieve financial stability.  Express provides 
valuable products and services, including debt consolidation loans, savings and checking, 
payday lending alternatives, low-interest credit cards, unique U.S. Citizenship loans, 
financial education and an emerging entry into microenterprise and home loans over the 
next three years.  At the beginning of 2009, Express served 1,460 consumers, many of 
whom have been customers for decades.  Through a unique partnership with a wide 
community of support, Express its NCUA low-income Community Development Credit 
Union designation with significantly expanded reach and services. 
 
Gubecoop 
 
Location:  San Juan, PR 
 
Type of Institution: Credit Union 
 
Target Market(s): An Investment Area consisting of all eligible census tracts in 

Puerto Rico 
 
Gubecoop was formed more than 32 years ago as a savings and credit cooperative to 
provide banking and insurance services to government employees, nominated members 
from the private sector, and pensioners with the Retirement System of Puerto Rico.  
Gubecoop offers its members comprehensive savings, credit, payment and internet 
banking services. 
 
Gulf Coast Housing Partnership, Inc. 
 
Location:  New Orleans, LA 
 
Type of Institution: Loan Fund 
 
Target Market(s): Low-Income Targeted Population in Orleans Parish, Louisiana 
 
Gulf Coast Housing Partnership, Inc. (GCHP) was established in 2006 as a not-for-profit 
real estate development company, providing development technical assistance as well as 
project-based and arms length financial assistance for affordable housing and community 
regeneration activities in the Gulf Coast region affected by Hurricanes Katrina and Rita.  
To date, GCHP has provided financial resources and real estate development expertise 
resulting in the creation of 1,578 units of affordable housing and has leveraged over $200 
million in community development financing products.  The GCHP target area is Federal 
GO-Zone designated areas of Louisiana and Mississippi, created by the Gulf Opportunity 
Act of 2005 to help the affected areas in Alabama, Mississippi, and Louisiana rebuild 
after Hurricanes Katrina, Rita, and Wilma. The GO-Zone Act has provided a one-time 



infusion of investment incentives into a historically impoverished region to encourage the 
redevelopment of the impacted communities. 
 
HDC Community Fund, LLC 
 
Location:  Portland, OR 
 
Type of Institution: Loan Fund 
 
Target Market(s): Low-Income Targeted Population in 17 Oregon Counties 
 
HDC Community Fund (HDC‐CF) is a new CDFI providing affordable housing 
predevelopment and acquisition financing in Oregon and southwest Washington.  Its 
purpose is to provide funding and development services to underserved communities 
through loans to nonprofit entities and housing authorities to develop or redevelop 
affordable housing and facilities that serve primarily low-income communities and 
residents.  HDC‐CF is an affiliate of Housing Development Center (HDC), a 17‐year old 
nonprofit that provides development assistance to community‐based developers in the 
same service area.  HDC has demonstrated capacity to develop quality, high impact 
housing projects.  Since inception, HDC has provided services to more than 50 
unaffiliated nonprofit organizations to develop or preserve more than 2,500 units of 
affordable housing.  HDC’s work has also produced facilities serving low-income 
communities, including shelters for survivors of domestic violence, drug treatment 
facilities, and educational farms. 
 
Latino Economic Development Center 
 
Location:  Minneapolis, MN 
 
Type of Institution: Loan Fund 
 
Target Market(s): Other Targeted Populations – Hispanic in Minnesota 
 
The Latino Loan Fund, managed by the Latino Economic Development Center (LEDC), 
was established in late 2008 to provide targeted financing services to low-income Latino 
entrepreneurs in the State of Minnesota.  The mission of LEDC is to transform the 
community by creating economic opportunity for Latinos.  LEDC’s goal is to establish a 
loan pool of approximately $1 million over a period of three years to provide two 
financial products 1) micro loans in amounts of $5,000 to $35,000 for very small business 
ventures, and 2) gap financing for expansion loans, real estate purchases, business 
purchases and other financing requirements to leverage conventional financing for our 
established clients.  Over 730 Latino entrepreneurs have graduated from Spanish 
language micro-entrepreneur training classes over the past 13 years sponsored by LEDC 
and its organizers.  Approximately 1/3 of these graduates opened businesses and several 
clients have grown to sales over $3 million. 
 



Mountain Housing Opportunities Loan Fund 
 
Location:  Asheville, NC 
 
Type of Institution: Loan Fund 
 
Target Market(s): Low-Income Targeted Population in Buncombe County, North 

Carolina 
 
Mountain Housing Opportunity (MHO) Loan Fund serves first time home buyers who 
have low- to moderate-income in Asheville and Buncombe County, NC.  Located in 
western North Carolina, Buncombe County is experiencing a severe housing affordability 
gap — the gap between local wages and local housing prices.  The 2008 Affordable 
Housing Plan for the City of Asheville emphasizes the growing concern over the number 
of working individuals and families who cannot afford quality housing near their jobs.  In 
2008, MHO Loan Fund assisted 29 households through this program and lent over 
$560,000.  MHO Loan Fund’s portfolio is a revolving fund with repayments reinvested 
into homebuyer loans and is currently approaching $2.8 million, with 98% of all funds in 
service. 
 
New Generations Federal Credit Union 
 
Location:  Richmond, VA 
 
Type of Institution: Credit Union 
 
Target Market(s): A 46 census tract Investment Area in Richmond, Virginia 
 
Established in 1950, New Generations Federal Credit Union is a full-service federal 
credit union that provides various products and services to approximately 19,000 
members, with the majority of members residing and working in Richmond, Virginia.  
The credit union’s stated mission is to be its members’ primary, full-service financial 
institution and to provide members with a high level of competitive products and 
professional services, while maintaining integrity and safeguarding the assets of 
members.  Over the last 59 years, the credit union has developed into a full service- 
institution that offers a comprehensive range of financial products and services 
customized to fit the needs of the membership and community.  Among the 
products/services offered are savings/share accounts, certificates of deposit, share 
draft/checking accounts, Visa debit cards, money market accounts and individual 
retirement accounts.  The credit union also offers a full array of consumer loans at 
reasonable rates, including vehicle loans, personal loans, VISA credit cards, and 
mortgage loans. 
 
Office of Rural and Farmworker Housing 
 



Location:  Yakima, WA 
 
Type of Institution: Loan Fund 
 
Target Market(s): Low-Income Targeted Population in Washington State 
 
Since 1979, Office of Rural and Farmworker Housing (ORFH) has successfully 
developed more than 1,100 units of affordable housing, serving over 6,500 low-income 
people per year, in partnership with community organizations in rural Washington State.  
To serve its mission, ORFH targets the most underserved residents in the state, those that 
reside in rural areas with labor intensive agriculture.  Almost 6,000 of the 6,500 residents 
served by ORFH’s completed developments are farmworkers and their family members, 
often those with the lowest incomes and the most underserved by conventional financial 
products and services.  ORFH currently works directly with other nonprofits, housing 
authorities and employers to provide development services that result in the increase of 
affordable housing for low-income households in rural Washington State.  ORFH 
continues its relationship with these housing sponsors long after the development process 
is complete by helping sponsors build their capacity to better serve residents and ensure 
the continued success of the housing that ORFH has helped to develop through ongoing 
asset management, and financial and organizational consulting.   
 
Ogden Reinvestment Corporation 
 
Location:  Ogden, UT 
 
Type of Institution: Loan Fund 
 
Target Market(s): A 14 census tract Investment Area in Weber County, Utah. 
 
The Ogden Reinvestment Corporation (ORC) was organized in April of 2009 to leverage 
the expertise of the Ogden Industrial Development Corporation and Ogden City’s 
redevelopment and economic development resources.  ORC serves approximately 82,865 
residents in the Ogden City area and 227,487 in the overall Weber County area. Ogden is 
considered to be among one of the poorest communities in the State of Utah.  
The ORC’s financial products are designed to stimulate investment in these areas and are 
specifically created to assist locally owned and operated businesses that are willing to 
move into distressed areas of the city to help revitalize a targeted neighborhood; 
emerging businesses who have the ability to create jobs; to invest in real property projects 
that are in targeted communities requiring economic stimulus; to extend and enhance 
credit worthiness in growing companies that are not yet fully bankable; and to extend the 
resources of venture partners currently developing projects within the city and region.   
 


