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FY 2015 CDFI & NACA Program Funding Round
Frequently Asked Questions

These Frequently Asked Questions are intended to help Community Development Financial Institutions Program (CDFI Program) & Native American CDFI Assistance Program (NACA Program) Applicants answer common questions that are received through the CDFI & NACA Program Help Desk. 

Updated November 10, 2014 – A new question and answer has been added for NACA FA Applicants only (refer to Number 16)

All Applicants 

1. Why did I receive a notification from Grants.gov that there were changes to the application?

Answer: Updated versions of the Financial Assistance (FA) and Technical Assistance (TA) Application Excel Workbooks were posted to Grants.gov after the CDFI Fund discovered a technical error. The CDFI Fund will accept both the original and updated versions of the FA and TA Application Excel Workbooks. The version of the FA and TA Excel Workbook the Applicant submits will have no impact on the scoring or rating of the FY 2015 applications.

2. The CDFI Program and NACA Program Notices of Funds Availability (NOFAs) (Table 1) indicate that the deadline for submitting a CDFI Certification Application was October 24, 2014. Who was required to submit a CDFI Certification Application by this deadline? 

Answer: Only applicants that are not yet certified but intend to apply for a FA award were required to submit a CDFI Certification Application by October 24, 2014. 

3. What are the Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Administrative Requirements) and how are they relevant to the FY 2015 CDFI Program and NACA Program funding rounds?

Answer: The Uniform Federal Award Requirements codifies financial, administrative, procurement, and program management standards that Federal award agencies must follow. All of the pertinent information from the Circular has been incorporated into the NOFA and application. The guidance can be located in the Federal Register (or click here). 

4. Why is the CDFI Fund requiring Applicants to provide the amount of their requested award that they will expend in the first 12 months after notice of award in the Award Request Table (Application Excel Workbook - Tab 4)?

Answer: The CDFI Fund will use the expenditure amounts provided by Applicants to determine initial disbursement amounts for award Recipients, in combination with the determination of eligible matching funds for FA Applicants. The Uniform Administrative Requirements require Federal agencies to minimize the time between award disbursement and the award Recipient incurring costs for eligible FA and TA activities.

5. Will an award Recipient be required to request an amendment to its Assistance Agreement if it does not expend the amount it indicates it will spend in the 12 months after notice of award per its Application?

Answer: The CDFI Fund has not yet finalized its policy on this matter. Guidance will be provided to award Recipients.

6. What is my indirect cost rate and how will it be determined?

Answer: The CDFI Fund has not yet finalized its indirect cost rate policy. Guidance will be provided to award Recipients.

7. Can my organization use an indirect cost rate that was established by another Federal agency? 

Answer: Yes, the CDFI Fund will accept the indirect cost rate established by an organization’s Cognizant Federal agency.

8. I am experiencing problems uploading attachments in Grants.gov. What should I do?

Answer: Applicants should contact Grants.gov directly to address problems with uploading attachments. Applicants should note that they may encounter problems submitting their application package in Grants.gov if they use special characters in their attachment file names. Applicants should use the attachment naming conventions provided in the Submission Instructions (Application Excel Workbook – Tab 1). Applicants can contact Grants.gov at 1-800-518-4726 or support@grants.gov.


FA Applicants 

9. Can my organization request a FA award to be used for more than one eligible FA activity?  

Answer: Yes, an Applicant may apply for one or multiple eligible FA activities. The CDFI Fund does not prefer or prioritize any particular eligible FA activity. Please note that only Insured Depository Institutions may use a FA award for Financial Services and Capital Reserves.

10. Are the eligible FA activities that I request in my application required to match the eligible FA activities associated with my matching funds? 

Answer: No. The matching funds submitted by an Applicant must be associated with an eligible FA activity, but do not have to match the specific FA activities requested in the application. For example, an Applicant may request a FA award to be used for Financial Products but can provide matching funds that were received to support its Development Services.

11. What’s the difference between direct costs vs. indirect costs associated with eligible FA activities? 

Answer: The Uniform Administrative Requirements define direct costs as those costs that can be identified specifically with a particular final cost objective, e.g., an eligible FA activity. For example, an Applicant that requests a FA award to be used for Financial Products may use the funding to pay the salaries of staff that support the provision of Financial Products. Indirect costs, on the other hand, are those costs of an organization that are not readily identifiable with a particular activity but are necessary to the general operation of the organization in order to conduct its activities. The CDFI Fund will provide additional guidance on this topic once our indirect cost policy is finalized. 

12. The instructions in the Policies Tab of the FA Application Excel Workbook state that FA applicants that have separate policies and procedures for each financial product should only submit documentation for its primary line of business. Is this the case even if the requested award will not support my primary line of business?

Answer: Yes, if your organization maintains separate policies and procedures for each of its financial products, please only submit the policies and procedures for the financial product identified as your primary line of business.

13. The audited financial statements for my organization’s most recently completed fiscal year end will not be available until after the application deadline. Will my organization be allowed to submit the audited financial statements after the application deadline? 

Answer: If final audited financial statements for your most recent fiscal year end are not available, you can submit a draft audit. If your organization cannot provide a draft, please submit finalized audits for the three most recently completed fiscal years for which audits are available and September 30, 2014, quarter-end company-prepared financial statements. Also, submit all notes and management letters associated with the audits. The CDFI Fund will not accept audited financial statements after the application deadline, except when necessary to verify Retained Earnings as a matching funds source. 

14. When will the CDFI Fund provide a determination on matching funds eligibility? 

Answer: The CDFI Fund will not make eligibility determinations on matching funds prior to its application review period. All Applicants must submit documentation at the time of application submission in accordance with the NOFA. The CDFI Fund, however, will reach out to Applicants if the submitted documentation is not sufficient and will provide a specified time frame to provide additional documentation or an alternative source of matching funds.
  
15. Now that award Recipients will be held to the eligible FA activities requested in the application, will an award Recipient be required to request an amendment to its Assistance Agreement if it wants to make a change to the FA activities and/or the associated amounts it requests in its application?

Answer: The CDFI Fund has not yet finalized its policy regarding requests to make changes to approved FA activities. Guidance will be provided to award Recipients.


NACA FA Applicants 

16. When I enter an award request greater than $750,000 in the NACA Program Applicant Intake Form (Question 4 – Requested Award Type & Amount) the “Total FA Request” field becomes red. What does this mean?  

Answer: Any NACA Program application package that includes an award request greater than $750,000 in the NACA Program Applicant Intake Form (Question 4 – Requested Award Type & Amount) will be rejected by the Grants.gov system. Any NACA Program FA Applicant that requests an award that is greater than $750,000 should take the following steps: 1) Enter its award request as $750,000 in the NACA Program Applicant Intake Form; and 2) Enter its correct award request, up to $1 million, in the Award Request Table in the Purpose Tab (Tab 4) of the FA Application Excel Workbook, per the instructions in Table 6 of the FY 2015 NACA Program NOFA. The CDFI Fund will utilize the requested award amount entered in the Award Request Table in the Purpose Tab (Tab 4) of the Application Excel Workbook. 
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