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A Certified CDFI must:
• Serve at least one eligible CDFI Certification 

Target Market component through its financing 
activity;

• Demonstrate compliance with Target Market 
activity benchmark levels for its most recently 
completed fiscal year

Overview of Investment Areas 

CDFI Certification Target Market 
Requirements



Presentation Overview

Overview of Investment Areas

Investment Area Geographies

Financing Activity Thresholds for Customized Investment Areas

Certification Application Components for Customized Investment Areas

Recap of Relevant Information

CDFI Certification Resources

7/24/2025 // 3



Overview of Investment Areas 
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Target Market Component Types:

Investment Areas

• Investment Area – 
Prequalified

• Investment Area – Customized

• Investment Area – Non-Metro 
Customized Census Tracts

• Investment – Non-Metro 
Customized Counties/Parishes

Targeted 
Populations

• Low-Income Targeted Population

• Other Targeted Population – African 
American.

• Other Targeted Population – Hispanic.

• Other Targeted Population – Native American.

• Other Targeted Population – Native Alaskan.

• Other Targeted Population – Native Hawaiian.

• Other Targeted Population – Other Pacific 
Islander.

• Other Targeted Population – Filipino.

• Other Targeted Population – Vietnamese.

• Other Targeted Population – Persons with 
Disabilities.

• Other Targeted Population – Certified CDFIs.



Overview of Investment Areas 

7/24/2025 // 5

Target Market Component Types:

Investment Areas

• Investment Area – 
Prequalified

• Investment Area – Customized

• Investment Area – Non-Metro 
Customized Census Tracts

• Investment – Non-Metro 
Customized Counties/Parishes

Targeted 
Populations

• Low-Income Targeted Population

• Other Targeted Population – African 
American.

• Other Targeted Population – Hispanic.

• Other Targeted Population – Native American.

• Other Targeted Population – Native Alaskan.

• Other Targeted Population – Native Hawaiian.

• Other Targeted Population – Other Pacific 
Islander.

• Other Targeted Population – Filipino.

• Other Targeted Population – Vietnamese.

• Other Targeted Population – Persons with 
Disabilities.

• Other Targeted Population – Certified CDFIs.
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Investment Area Geographies:

Economic 
Distress 
Criteria

• Poverty Rate > 20%;

• Median Family Income (MFI) ≤ 80%:

• Unemployment Rate 1.5 Times the National 
Average;

• Population Loss; or

• Wholly Located within an Empowerment Zone 
or Enterprise Community.
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Investment Area Geographies
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Inclusive of Any 
Qualified Census 
Tracts within the U.S 
or Its Territories;

Consists Only of 
Qualified Census 
Tracts.

Investment Area 
– Prequalified

Contiguous Mix of 
Qualified and Non-
Qualified Census 
Tracts;

> 85% of Population 
Resides in Qualified 
Census Tracts.

Customized 
Investment Area

Either Contiguous 
Census Tracts or 
Contiguous 
Counties/Parishes;

> 85% of Population 
Resides in Qualified 
Census Tracts or 
counties;

All units designated 
as “Non-Metro”.

Non-Metro Customized 
Investment Area



Notes on Investment Area Types:

• CDFIs are eligible to serve an IA-Preq, CIA, 
and Non-Metro CIA at one time.

• Census tracts in one CIA cannot be part of 
another CIA.

• CIMS Maps must be comprised of census 
tracts.

Investment Area Geographies - Notes
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• Target Market Activity Benchmark: 

– 60% of the number and dollar volume of 
financing activity → CDFI Cert Target Market.

• Investment Area Activity Thresholds

– Customized Investment Area 

– Non-Metro Customized Investment Area

Financing Activity Thresholds 



Customized Investment 
Area (CIA)

• When 85% of the number 
and dollar volume of 
financing activity is directed 
qualified census tracts within 
the CIA geography;

• Then, all CIA-directed activity 
can count for CDFI Cert Target 
Market.

Financing Activity Thresholds – CIA 

85%

15%

CIA-DIRECTED ACTIVITY

Non-Qualified Census Tracts

Qualified Census Tracts



What Happens if the CIA Activity Threshold is 
Not Met?

Financing Activity Thresholds – CIA 

Non-Qualified 
Census Tract 
CIA Activity

Non-Target 
Market

Qualified 
Census Tract 
CIA Activity

Investment 
Area - 

Prequalified



Non-Metro Customized 
Investment Area (NM-CIA)
• When 75% of the number and 

dollar volume of financing 
activity is directed qualified 
non-metro census tracts within 
the NM-CIA geography;

• Then, all NM-CIA-directed 
activity can count as Target 
Market.

Financing Activity Thresholds – NM-CIA 

Prior to October 1, 2027…

75%

25%

NM-CIA-DIRECTED ACTIVITY

Non-Qualified NM Census Tracts

Qualified NM Census Tracts



Non-Metro Customized 
Investment Area (NM-CIA)

• When 85% of the number 
and dollar volume of 
financing activity → qualified 
non-metro census tracts 
within the NM-CIA 
geography;

• Then, all NM-CIA-directed 
activity → Target Market.

Financing Activity Thresholds – NM-CIA 

After October 1, 2027…

85%

15%

NM-CIA-DIRECTED ACTIVITY

Non-Qualified NM Census Tracts

Qualified NM Census Tracts



Non-Metro Customized Investment Area 
(NM-CIA)

• NM-CIA compromised of counties/parishes are 
eligible Investment Area geographies;

– The IA activity threshold is always assessed at the 
census tract level.

– Any non-metro county/parish is fully comprised of 
non-metro census tracts.

Financing Activity Thresholds – NM-CIA 



What Happens if the NM-CIA Activity Threshold 
is Not Met?

Financing Activity Thresholds – NM-CIA 

Non-Qualified 
Census Tract 

NM CIA Activity

Non-Target 
Market

Qualified 
Census Tract 

NM CIA Activity

Investment 
Area - 

Prequalified



Investment Area Activity Thresholds

• CDFIs may have multiple CIAs or NM-CIAs: 

– Each CIA or NM-CIA must meet the activity threshold.

• Financial Services Option is eligible for any IA type:

– Unique Depository Account Holders in CIA or NM-CIA 
must also meet the activity threshold

• Each transaction count toward only one Target 
Market:

– When activity thresholds not met → re-designate.

Financing Activity Thresholds - Notes



Investment Area Activity Thresholds

• IA Activity Thresholds ≠ 60% Target Market 
Activity Benchmark

Financing Activity Thresholds - Notes
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1. CDFI Certification Market Records

2. CDFI Information Mapping System (CIMS) Map

3. Transaction Level Report (TLR) & Target Market Calculator 
(TMC)
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Investment Area Application Components
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CDFI Certification Market Records for 
Investment Areas

- AMIS; and

- Follow a Naming Convention.
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Investment Area Application Components: 
AMIS
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CDFI Certification Market 
Record Naming Convention

• Target Market type

• Number

• Format: Target Market type_#

• EX: “NM-CIA_1” 

Investment Area Application Components: 
AMIS



Technical Walkthrough

Investment Area Application Components: AMIS
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Investment Area Application Components: AMIS

Technical Walkthrough



CIMS Maps for Investment Areas

- Requirement for Customized Investment 
Areas and Non-Metro Customized 
Investment Areas;

- 2016 – 2020 American Community 
Survey (ACS) Dataset; 

- Qualified Census Tracts - Green; and

- CIMS Validates Contiguity & 85% Resident 
Levels in Census Tracts
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Investment Area Application Components: CIMS
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CIMS Map Naming 
Convention

• CIMS Map = CDFI Certification 
Market Name

• EX: “NM-CIA_1” in AMIS  →
“NM-CIA_1” in CIMS.

Investment Area Application Components: CIMS



Customized Investment Area CIMS Map 
Guidance

• CIA → Maps Comprised of Census Tracts;
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Investment Area Application Components: CIMS
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Non-Metro Customized Investment Areas CIMS 
Map Guidance

• NM-CIA of CTs → Maps Comprised of Census 
Tracts;

• NM-CIA of C/Ps → Maps Comprised of ALL 
Census Tracts within Counties/Parishes; and 

• 2016 – 2020 ACS Dataset to Determine Non-
Metro status.
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Investment Area Application Components: CIMS
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Technical Walkthrough
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Investment Area Application Components: CIMS

Technical Walkthrough



Customized Investment Area TLR/TMC 
Guidance

• Designated Target Market Type
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Investment Area Application Components: TLR 
& TMC
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Technical Walkthrough

Investment Area Application Components: TLR 
& TMC



Investment Area Application Components: TLR 
& TMC

Technical Walkthrough

TLR – Manual/User Interface Method 



Investment Area Application Components: TLR 
& TMC

Technical Walkthrough

TLR – Bulk Upload Method



Investment Area Application Components: TLR 
& TMC

Technical Walkthrough

Target Market Calculator



Investment Area Application Components: TLR 
& TMC

Technical Walkthrough

Target Market Calculator
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Investment Area Review

Investment Area  - Prequalified

Geography Requirements:

• Any Qualified Census Tract in the U.S & 
Territories

Activity Requirements:

• Any Transaction Directed to a Qualified 
Census Tract

Application Components:

• CDFI Certification Market Record in 
AMIS

• Designated Target Market Type in TLR



Customized Investment Area 
Geography Requirements:

• Contiguous Mix of Qualified and Non-Qualified 
Census Tracts;

• 85% of Population Resides in Qualified Census 
Tracts.

Activity Requirements:

• When Qualified Census Tracts Activity ≥ 85%, All 
CIA Activity counts for Target Market Benchmark 
Assessment.

Application Components:

• CDFI Certification Market Record in AMIS;

• CIMS Map;

• Designated Target Market Type in TLR.

Investment Area Review



Non-Metro Customized Investment Area 
Geography Requirements:

• Contiguous Mix of Qualified and Non-Qualified Non-Metro 
Census Tracts; or

• Contiguous Non-Metro Counties/Parishes; and

• 85% of Population Resides in Qualified Census Tracts or 
Counties.

Activity Requirements:

• (Prior to 2027) When Activity in Qualified Census Tracts ≥ 75%,
All NM-CIA Activity counts for Target Market Benchmark 
Assessment.

Application Components:

• CDFI Certification Market Record in AMIS;

• CIMS Map;

• Designated Target Market Type in TLR.

Non-Metro CIA of Counties/Parishes

Non-Metro CIA of Census Tracts

Investment Area Review



Presentation Overview

Overview of Investment Areas

Investment Area Geographies

Financing Activity Thresholds for Customized Investment Areas

Certification Application Components for Customized Investment Areas

Recap of Relevant Information

CDFI Certification Resources

7/24/2025 // 55



7/24/2025 // 56

CDFI Re-Certification Resources

▪ CDFI Certification: Send an AMIS Service Request to Office of 
Certification Policy and Evaluation (OCPE)

▪ ACR or TLR: Send an email to cdfi-
financialstrategiesandresearch@cdfi.treas.gov or AMIS Service 
Request to Financial Strategies and Research (FS&R) unit 

▪ Detailed CDFI Certification Guidance Information: Check out  
https://www.cdfifund.gov/programs-
training/certification/cdfi/apply-step  for regularly updated 
information.

Contact Information

mailto:cdfi-financialstrategiesandresearch@cdfi.treas.gov
mailto:cdfi-financialstrategiesandresearch@cdfi.treas.gov
https://www.cdfifund.gov/programs-training/certification/cdfi/apply-step
https://www.cdfifund.gov/programs-training/certification/cdfi/apply-step
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CDFI Certification Resources
 

Date Time Presentation Topic

July 24, 2025 3:00-4:15 PM ET Affiliates

CDFI Certification Webinar Schedule



CDFI Cert. Additional Information

This concludes the presentation. 

Thank you for participating! 
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