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Access to affordable financial products and services

is a staple of economically sound communities.

Yet at least one quarter of American households do not
have bank accounts or rely on costly payday lenders
and check-cashing outlets. In recent years, the lack

of access to capital investments for small businesses
and other critical community development projects has
also led to increased need for alternative and reliable
sources of financing.

Mission-driven organizations called Community
Development Financial Institutions—or CDFls-fill
these gaps by offering affordable financial products
and services that meet the unique needs of
economically underserved communities. Through
awards and trainings, the Community Development
Financial Institutions Program (CDFI| Program)
invests in and builds the capacity of CDFls,
empowering them to grow, achieve organizational
sustainability, and contribute to the revitalization of
their communities.

“Today’s awards highlight how much the CDFI Pro-
gram has contributed in its 20 year history towards
building a strong network of CDFls across the coun-
try. These important community partners are not
only on the frontlines of economically distressed
communities providing needed capital and credit,
they are building a more inclusive economy which
benefits the nation as a whole.”

CDFI FUND DIRECTOR ANNIE DONOVAN
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THE CDFI PROGRAM PROVIDES BOTH
FINANCIAL ASSISTANCE AND TECHNICAL
ASSISTANCE AWARDS:

Financial Assistance (FA) awards of up to $2 million allow
CDFls to sustain and expand their financial products and
services. CDFls that qualify for FA funding must match this
award with funds from a non-federal source. FA awards
can be used for lending capital, loan loss reserves, capital
reserves, financial services, and development services.

Technical Assistance (TA) awards of up to $125,000 are used
for capacity development that is integral to CDFIs’
organizational sustainability and success. CDFls often use
these awards to: purchase equipment; hire consulting or
contracting services; pay salaries and benefits; or train
staff or board members.

The CDFI Program also administers the Healthy Food
Financing Initiative Financial Assistance (HFFI-FA]
awards. The initiative serves as a supplemental funding
opportunity under the CDFI Program and Native American
CDFI Assistance Program for eligible CDFls that expressed
an interest in expanding their healthy food-focused
financing activities and had received FA awards.

CDFI PROGRAM HISTORY:

e Since its creation in 1994, the CDFI Fund has
awarded over $1.5 billion in FA and TA awards
through the CDFIl Program.

e Through HFFI-FA, the CDFI Fund has provided
over $100 million in awards to CDFls
improving the access to healthy food options in
low-income communities.

IMPACT

OF CDFI
PROGRAM:

In FY 2014, past CDFI Program
award recipients reported
originating 28,117 loans or
investments totaling over $2.7
billion, based on their portfolio of
activities in 2013.

Those awardees also reported
financing 28,617 affordable
housing units and 9,388
businesses, and providing over
252,000 individuals with financial
literacy training and other training.




KEY STATISTICS OF AWARDEES
(FA AND TA AWARDS COMBINED):

152 ORGANIZATIONS RECEIVED

$160,296,627 IN AWARDS.

123 FA AND 29 TA AWARDS WERE MADE.

117 LOAN FUNDS, 21 CREDIT UNIONS,
12 DEPOSITORY INSTITUTIONS/
HOLDING COMPANIES, AND 2 VENTURE
CAPITAL FUNDS WERE AWARDED.

THE ORGANIZATIONS
AWARDED WERE
HEADQUARTERED IN
41 STATES AND THE
DISTRICT OF COLUMBIA.
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FA AWARD HIGHLIGHTS

FY 2015 FA AWARDEES BY PRIMARY
GEOGRAPHIC MARKETS:

Major Urban 56
Minor Urban 34
Rural 33

FY 2015 FINANCIAL ASSISTANCE AWARDS
FIRST TIME AWARDEES

INSTITUTION TYPE #AWARDED $ AWARDED

Credit Unions 8 $11,774,767
Depository
Institutions/Holding 3 $2,947,667
Companies
Loan Funds 3 $2,750,000

FY 2015 FINANCIAL ASSISTANCE AWARDS
ACTIVITY CATEGORIES

ACTIVITY TYPE $ AWARDED % OF TOTAL
Financial Products $116,253,986 74%
Loan Loss Reserves $28,558,053 18%
Development Services $5,917,585 4%
Capital Reserves $4,693,450 3%
Financial Services $1,350,000 1%

TA AWARD HIGHLIGHTS

FY 2015 TA AWARDEES BY PRIMARY
GEOGRAPHIC MARKETS:

Major Urban 15
Minor Urban 7
Rural 7

FY 2015 TECHNICAL ASSISTANCE AWARDS
FIRST TIME AWARDEES

INSTITUTION TYPE | # AWARDED | $ AWARDED

Loan Funds 1 $1,353,959
Credit Unions 2 $249,950
Venture Capital Funds 1 $125,000

FY 2015 TECHNICAL ASSISTANCE AWARDS
ACTIVITY CATEGORIES

ACTIVITY TYPE $ AMOUNT % OF TOTAL
Personnel

Compensation - 0
Salary & Fringe $2.316,417 Sk
Benefits

Professional Services $706,173 20%
Equipment & Other 0
Capital Expenditures e 5%
Travel $148,697 4%
Training $109,569 3%
Supplies $74,031 2%




LIST OF AWARD
RECIPIENTS

FY 2015 FA AND TA AWARD RECIPIENTS

AWARDEE NAME CITY STATE TYPE TOTAL AWARD
ACCION East, Inc. New York New York CORE $1,750,000
ACCION New Mexico Albuquerque New Mexico CORE $1,360,000
Alternatives Federal Credit Union Ithaca New York CORE $2,000,000
woian Economic Development Saint Paul Minnesota TA $125,000
ssociation
ASSETS Lancaster Lancaster Pennsylvania TA $124,965
Bridgeway Capital, Inc. Pittsburgh Pennsylvania CORE $2,000,000
California FarmLink Santa Cruz California SECA $300,000
Capital Bancorp, Inc. Delhi Louisiana SECA $700,000
Carolina Foothills FCU Spartanburg South Carolina CORE $1,329,767
Carver Financial Corporation Savannah Georgia SECA $150,000
Catalytic Development Funding .
S, ot e Kty Covington Kentucky SECA $700,000
Center for Community Development
X New York New York SECA $700,000
for New Americans, Inc.
bl Banes s O Kansas City Missouri CORE $759,334
Kansas City, Inc.
Century Housing Corporation Culver City California CORE $2,000,000
Cha Piyeh, Inc. oonkay New Mexico SECA $300,000
wingeh
Chautauqua Opportunities for Dunkirk New York A $125.000
Development, Inc.
gheckspring Gommunity Bronx New York SECA $700,000
orporation
Chicago Community Loan Fund Chicago Illinois CORE $2,000,000
Cincinnati Development Fund, Inc. Cincinnati Ohio CORE $1,687,000
N : . District of
City First Enterprises, Inc. Washington Columbia CORE $700,000
Colorado Enterprise Fund Denver Colorado CORE $2,000,000
Columbus Housing Initiative Columbus Georgia CORE $1,500,000
gommun_lty and Shelter Assistance Sherwood Oregon CORE $1.359.120
orporation
Community Capital of Vermont, Inc. Barre Vermont SECA $700,000
Ly Developimen. A o Salt Lake City Utah SECA $225,000

Utah
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AWARDEE NAME CITY STATE TYPE TOTAL AWARD
Community Development . District of

Transportation Lending Services Washington Columbia TA $110,500
Community First Fund LLancaster Pennsylvania CORE $2,000,000
Community Investment Chicago ILlinois CORE |  $1,250,000
Corporation

Community LendingWorks Springfield Oregon SECA $300,000
Community Loan Fund of New New_ New Jersey CORE $1.653,000
Jersey, Inc. Brunswick

Lo Uiy e e ef e Al N Vors CORE | $1,750,000
Capital Region, Inc.

Community Neighborhood St. Paul Minnesota | CORE | $1,000,000
Housing Services

ﬁ]‘imm“”'ty e I Minnesota CORE | $2,000,000
Community Ventures Corpora- Lexington Kentucky CORE $1,750,000
tion, Inc.

Scrﬁrr]numtyWorks R EL Il Greenville South Carolina TA $125,000
Cooperat‘lve Business Assistance Camden New Jersey CORE $1.400,000
Corporation

Cooperative Fund of New Amherst Massachusetts | CORE | $1,000,000
England

Corporation for Supportive New York New York CORE | $1,653,000
Housing

CoVantage Credit Union Antigo Wisconsin CORE $2,000,000
Craft3 [lwaco Washington CORE $2,000,000
CU Community Credit Union Springfield Missouri CORE $1,988,750
Dorchester Bay Neighborhood Dorchester Massachusetts TA $125,000
Loan Fund

Economic Opportunities Fund Philadelphia Pennsylvania TA $125,000
Enterprise Community Loan Columbia Maryland CORE = $1,653,000
Fund, Inc.

Finance Fund Capital Columbus Ohio CORE | $1,000,000
Corporation

FINANTA Philadelphia Pennsylvania CORE $1,750,000
First Eagle Bancshares Hanover Park [llinois CORE $2,000,000
IFnlg”da Community Loan Fund, Orlando Florida CORE $2,000,000
Fund Good Jobs Oakland California TA $125,000
Genesis LA Economic Growth Los Angeles California CORE |  $2,000,000
Corporation

Great Falls Development Great Falls Montana CORE = $1,120,787
Authority, Inc.

Greater Metropolitan Housing Minneapolis Minnesota CORE $1,400,000

Corporation




AWARDEE NAME CITY STATE TYPE TOTAL AWARD
Grow America Fund New York New York CORE $1,750,000
GTE Federal Credit Union Tampa Florida CORE $1,750,000
Gulf Coast Community FCU Gulfport Mississippi CORE $2,000,000
Habitat for Humanity of Minneapolis Minnesota CORE $750,000
Minnesota, Inc.

Hartford Community Loan Fund Hartford Connecticut CORE $2,000,000
HHOC Mortgage Honolulu Hawaii SECA $400,000
Hmong Wisconsin Chamber of Milwaukee Wisconsin TA $125,000
Commerce

Home Headquarters, Inc. Syracuse New York CORE $500,000
HomeSight Seattle Washington CORE $2,000,000
Homewise, Inc. Santa Fe New Mexico CORE $2,000,000
Hope Federal Credit Union Jackson Mississippi CORE $1,150,000
Housing Development Fund, Inc. Stamford Connecticut CORE $1,650,000
Housing Trust Fund of Santa Santa : .

Serbere Coumiy Barbara California SECA $700,000
Houston Metropolitan Federal Houston Texas CORE = $1,456,250
Credit Union

Idaho-Nevada Community

Development Financial Filer |daho CORE $240,000
Institution

Impact Capital Seattle Washington CORE $900,000
Impact Loan Fund, Inc. Philadelphia Pennsylvania TA $82,470
Impact Seven, Inc. Almena Wisconsin CORE $1,750,000
IneliErefpells Nezhiperieee Indianapolis Indiana CORE |  $1,150,000
Housing Partnership, Inc.

lowa Community Capital Boone lowa TA $124,921
Johnstown Area Regional Johnstown Pennsylvania TA $125,000
Industries

Kentucky Highlands Investment London Kentucky CORE = $1,384,402
Corporation

La Plata Homes Fund, Inc. Durango Colorado TA $125,000
Lafayette Bancorp Inc Oxford Mississippi SECA $700,000
el Ol iSRS Ronan Montana CORE $250,000
opment Corp.

Landmarks Community Capital Pittsburgh Pennsylvania TA $124,965
Corporation

Latino Community Credit Union Durham North Carolina CORE $1,750,000
Leviticus 25:23 Alternative Elmsford New York CORE $1,750,000
Fund, Inc.

LiftFund, Inc. San Antonio Texas CORE $1,653,000
Local Enterprise Assistance Brookline Massachusetts | SECA $700,000

Fund
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AWARDEE NAME CITY STATE TYPE TOTAL AWARD

—oee)) INITEHES SUppor New York New York CORE |  $1,000,000

Corporation

Low Income Investment Fund Sap California CORE $1,653,000
Francisco

MAC Federal Credit Union Fairbanks Alaska CORE $1,750,000

MaineStream Finance Bangor Maine CORE $250,000

miryla”d CE[PIEN EESCE: Salishury Maryland SECA $700,000

Mercy Loan Fund Denver Colorado CORE $1,400,000

{‘:itro Community Development, Flint Michigan CORE $750,000

Metropollitan Consortium of Minneapolis Minnesota SECA $700,000

Community Developers

Midlands Housing Trust Fund Columbia South Carolina TA $125,000

Midlands Latino Community Omaha Nebraska TA $125,000

Development Corporation

Mile High Community Loan Fund Denver Colorado CORE $2,000,000

Montana Community Missoula Montana CORE | $1,653,000

Development Corporation

SUCIEIE OO Tl Great Falls Montana CORE $1,750,000

Network

National Housing Trust : District of

Community Development Fund Washington Columbia CORE $1.500,000

Il\rl]itural Capitatlinvestment Rund, Shepherdstown West Virginia CORE $1,650,000

Neighborhood Development St. Paul Minnesota CORE $1,250,000

Center, Inc.

Nelglbarneat FiRenee Des Moines lowa CORE | $2.,000,000

Corporation

Neighborhood Housing Finance Quincy Massachusetts TA $125,000

NEIE B0 |EUSIRE SErEEE Baltimore Maryland CORE |  $1,500,000

of Baltimore, Inc.

Neighborhood Housing Services : :

of Greater Berks, Inc. Reading Pennsylvania CORE $800,000

Neighborhood lousing/Services Rochester New York CORE $775,000

of Rochester, Inc.

Neighborhood Partnership Ontario California SECA $550,000

Housing Services, Inc.

NeighborWorks Capital Silver Spring Maryland CORE $1,650,000

New Hampshire Community Concord New Hampshire | CORE $1,653,000

Loan Fund, Inc.

New Mexico Educators Federal .

Credit Union Albuquerque New Mexico TA $124,950

Nonprofit Finance Fund New York New York CORE $1,653,000




AWARDEE NAME CITY STATE TYPE TOTAL AWARD
North Alabama Revolving Loan :
Fund, LLC Huntsville Alabama TA $106,150
North Carolina Comm. Dev. Raleigh North Carolina | CORE $1,000,000
Initiative Capital, Inc.
I'\r']‘z”heaSt Entrepreneur Fund, Virginia Minnesota CORE | $1,260,000
Northwest Side Community Milwaukee Wisconsin TA $125,000
Development Corporation
OBDC Small Business Finance Oakland California CORE $1,750,000
Office of Rural and Farmworker Yakima Washington | SECA $450,000
Housing
Ohio Capital Finance Corporation Columbus Ohio CORE $1,653,000
One PacificCoast Bancorp, Inc. Oakland California CORE $2,000,000
Opportunities Credit Union Winooski Vermont CORE $1,653,000
Opportunity Fund Northern San Jose California CORE | $1,653,000
California
Orion Federal Credit Union Memphis Tennessee CORE $2,000,000
Our Microlending, Llc Coral Gables Florida SECA $650,000
Partners for Prosperity Blackfoot ldaho TA $124,845
Partners for Self-Employment, L :
Inc. / dba Micro-Business, USA Miami Florida TA $117,328
Pelican State Credit Union Baton Rouge Louisiana CORE $2,000,000
Peninsula Community Federal Shelton Washington | CORE |  $2,000,000
Credit Union
Peoples Bank Mendenhall Mississippi CORE $1,547,667
Poca_tello Neighborhood Housing Pocatello ldaho SECA $350,000
Services, Inc.
Poverty Solutions, Inc. Los Angeles California SECA $700,000
Progress Fund, The Greensburg Pennsylvania CORE $1,653,000
Promise Credit Union Houston Texas SECA $700,000
Red River Mill Employees FCU Campti Louisiana SECA $300,000
Resurrection Project, The Chicago [Wlinois TA $123,000
. : North :
Revive Lending Inc. Charleston South Carolina TA $124,999
Royal Credit Union Eau Claire Wisconsin CORE $2,000,000
Rural Investment Corporation Lyons Nebraska TA $123,044
Self-Help Federal Credit Union Durham North Carolina CORE $1,653,000
Solar and Energy Loan Fund of Fort Pierce Florida TA $123,551
St. Lucie County Inc.
Southern Bancorp, Inc. Arkadelphia Arkansas CORE $2,000,000
Staunton Creative Community Staunton Virginia A $125.000

Fund, Inc.
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AWARDEE NAME CITY STATE TYPE TOTAL AWARD
U [rleusing Ferinersiie Boston Massachusetts CORE $700,000
Network, Inc.
Tierra del Sol Housing Anthony New Mexico CORE $600,000
Corporation
UL Elyets et Sertang San Francisco California CORE | $1,000,000
Solutions
Union County Economic

) Cranford New Jersey CORE $1,361,157
Development Corporation
Unite Burlington Credit Union St. Louis Missouri TA $112,865
University Financial Corp. Saint Paul Minnesota CORE $500,000
iz Neghberion lersng Utica New York SECA $500,000
Services, Inc.
}/fcrmont Community Loan Fund, Montpelier Vermont CORE $786,840
Virginia Community Capital, Inc. Christiansburg Virginia CORE $1,643,000
Wisconsin Women's Business Milwaukee Wisconsin CORE = $1,000,000
Initiative Corporation
WOmeT‘ = Businzse isvelopment Stamford Connecticut TA $125,000
Council
Women's Economic Ventures Santa Barbara California SECA $400,000
Women's Venture Fund, Inc. New York New York SECA $100,000
WomenVenture Minneapolis Minnesota SECA $700,000




THE AWARDEES ARE HEADQUARTERED IN
41 STATES AND THE DISTRICT OF COLUMBIA
(NUMBER OF AWARDEES)

FY 2015 HEALTHY FOOD FINANCING INITIATIVE
FA AWARD RECIPIENTS

AWARDEE NAME CITY STATE TYPE TOTAL

AWARD
Bridgeway Capital, Inc. Pittsburgh Pennsylvania HFFI-FA $1,500,000 ALASKA [2] MISSISSIPPI (4]
Citizen Potawatomi
Community Development Shawnee Oklahoma HFFI-FA $2,750,000 ARKANSAS [1] MONTANA (4]
Corporation *
Eg;{)aer:jtive Fute ol ey Amherst Massachusetts HFFI-FA $1,250,000 CALIFORN IA (1 3] NEBRASKA [2]
ES;[]edrpl:se Community Loan Columbia Maryland HEFI-FA $2.000,000 COLORADO [4] NEW HAM PSH'RE [1]
E:‘rap';i‘ztfg:d Capital Columbus Ohio HFFI-FA | $2,000,000 CONNECTICUT (3] NEW JERSEY (3)
Etc’nr(;dfnccf’mm“””y Loan Orlando Florida HFFI-FA | $1,500,000 DISTRICT OF COLUMBIA (1) NEW MEXICO (5)
Hope Federal Credit Union Jackson Mississippi HFFI-FA $2,500,000 FLORIDA (5] 2 A0]:14 [1 5]
tj‘r’]i;icl‘fc 25:23 Alternative Elmsford New York HFFI-FA | $1,500,000
Loeal Initiatives GEORGIA (2) NORTH CAROLINA (3)
Cgigorg'tti'j;"’es upport New York New York HFFI-FA | $3,000,000
Self-Help Federal Credit Union Durham North Carolina HFFI-FA $3,000,000 HAWA" [1] OHIO [3]
\(/Zlgg:g? fn"cr_“m““ity Christiansburg Virginia HFFI-FA $1,000,000 IDAHO (3) OREGON (2)

*Native American CDFI Assistance Program award recipient; please see the FY 2015 NACA Program Award Book for more details. ILLI N 0 IS [4] PEN NSYLVAN IA [1 0]

INDIANA (1) SOUTH CAROLINA (4)
IOWA (2) TENNESSEE (1)
KENTUCKY (3) TEXAS (3)
LOUISIANA (3) UTAH (1)
MASSACHUSETTS (5) VIRGINIA (2)
MARYLAND (4) VERMONT (3)

MAINE (1) WASHINGTON (5)
MICHIGAN (1) WISCONSIN (6)
MINNESOTA (10) WEST VIRGINIA (1)
MISSOURI (3)
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GHLIGHTS:
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APPLICANTS VS AWARDEES

For the fiscal year (FY) 2015 funding

round of the CDFI Program, the CDFI

Fund received applications from 374
organizations of which 356 were deemed
eligible to advance to the review process.
Those 356 eligible organizations
requested more than $435 million in
Financial Assistance (FA) and Technical
Assistance (TA) awards. The CDFI Fund
made 152 awards totaling more than $160
million to organizations in 40 states and
the District of Columbia.

232 Core applicants requested $380,902,063
and 96 were awarded $142,698,074

(37% of the requested amount]; 74 SECA
applicants requested $48,025,997 and

27 were awarded $14,075,00 (29% of

the requested amount.)

For the FY 2015 funding round of the

CDFI Program, the CDFI Fund received
Technical Assistance applications from

64 organizations of which 50 were deemed
eligible to advance to the review process.
Those 50 eligible organizations requested
more than $6 million in TA awards. 29
organizations were awarded $3,523,553.
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KEY STATISTICS OF FY 2015
TECHNICAL ASSISTANCE AWARDEES

e Total number of awards-

KEY STATISTICS OF FY 2015
FINANCIAL ASSISTANCE AWARDEES

e Total number of awards-

123 CDFls received awards 29 organizations received awards

e Total amount awarded- $156,773,074 e Total amount awarded-$3,523,553

e Type of organizations receiving awards

- Loan funds-92

e Type of organizations receiving awards
- Loan funds- 25

- Credit unions-18 - Credit unions- 3

- Depository institutions/holding - Venture capital funds- 1
companies-12

- Venture capital funds-1

e Type of award
- Core-96 awards

- Small and/or Emerging CDFI (SECA]-
27 awards

LOANS AS MATCHING FUNDS

The CDFI Fund matches all elgible loans provided as non-Federal matching
funds with a standard loan product under the FA component. The standard
loan product is a fixed-rate, 13-year loan with interest-only payments in
years one through ten, providing essential low-cost, long-term capital to
CDFls. And with a low subsidy rate of 12 percent, the CDFI Program is
helping the federal government to stretch its resources even further.

FA CORE Awardees: Grants vs. Loan Awards
Total Loans $9,899,665 7%
Total Grants $132,798,409 93%

The CDFI Fund received applications from

33 eligible organizations requesting $101,675,000
in Healthy Food Financing Initiative

Financial Assistance (HFFI-FA].

KEY STATISTICS OF FY 2015 HFFI-FA AWARDEES:

* 11 organizations received $22,000,000 in awards.

e Awardees consisted of 8 loan funds, 2 credit unions, and 1
depository institution/holding company.

¢ 10 Core, and 1 Native American CDFI| Assistance*

organizations received awards.

e 5 awardees primarily serve major urban markets, 5 primarily serve
minor urban markets, and 1 primarily serve rural areas.

HFFI-FA awardees use the funds to enhance their capacity to make
investments in a range of retail and non-retail healthy food projects
serving low income communities, including food production, grocery
stores, mobile food retailers, farmers markets, cooperatives, corner
stores, bodegas, and others.

THE FY 2015 HFFI-FA AWARDEES ARE
HEADQUARTERED IN 10 STATES:

e Florida e Massachusetts ¢ Maryland
* Mississippi ® North Carolina ¢ New York e Ohio
e Oklahoma e Pennsylvania e Virginia

*See the 2015 NACA Program Award Book for more details.



Learn more about the CDFI Program:
www.cdfifund.gov/cdfi

View previous award rounds of the
CDFI Fund’s programs:
www.cdfifund.gov/awards

Visit www.cdfifund.gov to learn about other CDFI Fund programs and how to apply.



http:www.cdfifund.gov
www.cdfifund.gov/awards
www.cdfifund.gov/cdfi

